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peace production. But the renl test will
tome when tie multitude of soldiers re-

aud out war Industries closs thelr doom.

These uncertainties have been reflected
by the unsettled investment markets
of New York and London during the In-
terval that hns elapsed sines the armis.
tice was signed. The War Department
within ten days after that event maved
| prospective cutlays of $1,218,500,000, in
addition to cutting Wwut overtime and

Great Amarlcan
Insurance Stock

J.K.RlCE,Jl’.&CO.

Hunn u‘we rr- w:o Johu 14 “nll i-u

000,000 a Jduy, The Gavernnient Is re-
turning men from the trainlng eamps In

under way to send back as many of our
soldlors In France as can be spared
from pojice duty. As soon as these men
nrrive they must be given something to
_du_ since any prolonged perlod of un-
employment would add to the AlMeul-

been ereated by the abandonment of war
work.

Shifting to Peace Parsalts,
The President has asked five heads of

ing war commisalons {nto reconstruction
boards, 8o ns to carry the country back

distress as “possible, This programime
sage a week honee, and in the meantime
every business man In the land !s con-

mittes on his own account to conalder
the readjustment of the business that he
has charge of, It Is an extraordinary
sltuation, but the eountry |s prepared

cauEe umr‘!lamﬂ;t In poms quariers, the
indications are that the yeconstruction !
of industrial France will give our in-|
dustries a vast amount of lucrative
business. Arrangements ars under way
for closer economic Intercourse betwean
France and the Unlited States and large
credits for the purchase here of raw mu-
terinls will he sought by wvarious Gov-
ornments which purchased most of thelr |
supplles liere when the conflict wam at
Its helght The declslon of Andre Tar-
dieu, the French high commissioner to |

try to perfect these arrangements ghows
that the period of “industrial restoration |

buying’ Is near at hand
That the Federal autharities here will
favor the quick development of enter-
| brises which had to be abandoned dur-
Ing the war perfod is indicatsd by the
eagerness of the War Industries Board '
to have Blates and munictpalities push '
the lurge schomes of improvement work
which wera deferred during the period
when the Government wam putting out
Its enormous wnr loans. That this era
of financing has closed was {ndiested
by the Treasury announcement 1ast wesk
tbat no more long term bonds would
be issued, but that the Government
would finance its remalning war outlays,
together with the needs of the recon-
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rovinions of Hection 4, Acticie 4 of the | BNOTt term honds, matoring within seven
adenturs of Trust undor which the above | 07 eight years. This move {s of great
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International Petroleum
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Douglas Fenwick & Co.
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;;tm Players-Lasky Corp.
Singer Manufacturing
Spicer Manufacturing
FREDERIC H. HATCH & CO.
Fhone Rector 6340, 74 Broadway, New York.
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All lssues and Deneminatiens
Bought at Stock Exchamge Prices

DIDRICHSEN & CO.
Y.
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- —————

TODD SHIFY \BIH ("Olll"lll-\‘l"ll"i‘i
8 Year 6% Convertible Gold Notes,
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I8, l?:nuaah-‘ hundred twenty-five | Badd ta step aside in favor of the Gov-
4100 . i lmllcrt-.\ i . |err ment, the altuation (¥ fast beedming
alm offere for fa sais o Olen a A ] . he

Wl‘:. not excecding wcerund intarest and sorimal ?w;"“',‘:“ fhat it will not

101 of the face o nt therso! will be | hecLsrary for the Treamiry

retelved by the undersigned ut any time L“ offerings of

up to twalve 112) o'rlack npon Decamber | (nuuen.

[rr_]_ 1018, mt No. 2 Wall Etrcet, New York |

iy, or No, 177 Moastague Strent, Brooklyn,

Naw York.

Uniess otherwise statsd offers may bo ac-
capted pro rath.  Offera ahould be marked
“Tendpr of' Todd Shipyurds Corpnration
Woted,"” Parment for acoopiad offers will
te made December 15th, 1914, .! our ufce, | unsettlement (neldent to the computitive
2 Wall Strest, New York, afie _w‘ 'ch date | afferings of Immense war (ssuew. Tlm
e L L COMPATY, | Treasury hoa ralsed so far ahout $18,- |

Trugtea under Indentur e rf Trust. II'JGI" 000,000 through the four liberty |
Dn!‘ﬂ Now York Nowv, 11, | Bond offerings at tha rate of §1.000,000,-

e m——== 0D for every month that the nation has

IIIWDEVD! AND I\TI'I{I-H'I' been At war—

ittty I b e |d(lan more through the sale of war |
"‘,F,}',!‘,.‘.‘,;n',',‘,?,‘.‘ ;f\?;{tfh &o.l:'“' j#nvings moimps, with additionsl sums
At the ,,“.,,m af the Hoard of Directara | through the sale of Treasury certifiontes
rlrn‘n & l-l:n. Catupany, ‘h: :-l of Indebtedness, No country has ever

ovembar 17 828, the reguinr auarterly | yhaorhed so many bonde In the same |
dividani nl ah % op the FPraferrad Sock Jength of time: but through the phins-

" lared, payabis January 2ad, 1010,
to"ng:-';;:.-ler-p of pecord December 14th, | taking effort=s to protect the Investment

1918, Books remain open

record-breaking war

The Investment Markets.

| markots .from disturbance this recopd |

A O D AL IR LMD, 8 breaking output of securitios has lee
d“,}‘:h!?..'::ﬁ' yf elworbed by mare than 30,600,000 (n-
Movember 13th 1% n. vestors. ‘The last loan was the largent
he Common & , pavable Issusd by nny nation and L s extra-
I‘-bmary.rlov "1'3';5- rhotgetord | ordinary  that wubsoriptions of almost

fiooks remain open.
s-“r !1"‘\! 4 JR., CTALET \?

NOTICE OF DIVIDEND,

Ajax Rubber Company, Inc.

1% Broadway, New Tork, November 13h, 1M8,
The Direactors have this day declared a
nuartesiy dividend of one dolinr and Afty fof finuncing 14 at an end and that the
TR 10 wioc kol 1ors of rhsard at he. cioes | Treasury’s position la %0 strong as to en.
of business Novewber 30th, 1915, abla It to Annnce the balanca of (ts re-
SETUART WHBSTER, Treasurer. | guirements through the offering of tam-

= — | porary obllgnttons which Invariabiy find
GENERAL CHEMICAL COMPANY e $ flab;

25 Browd St New York, Ny 18!

An extira Divi tend of Twa mnl One. hn!r
Par Capt. (334¢%) wan this day doclared
upon the ('.uum--n Etoak af this Company,
peyabls In cash February 1, 1818, ta Com.
mon Stackh » of record at the closs of |
business Do or §1. 121K

LANC IR MORGAN,

| $7.000.000.600 could have heen obtained
by the canvassing eommitteea within |
threo weeks. Th- Etory aof thess loans
Is highly ecreditabla and while the work
has been laborious It has given thia
couniry the lurgest
hond murket In the world,

IL {a fortunate, however, thnt this er

Illl’!

PwAr savings certificates. The prahabll-
ity Iz that the country will not esperi-
ence any trouble In absorbing these groat
insuen, for th. rea are 100 bidders for a
honrd runntn: fiva or ten years 1o every |

Troasurer

%Tll‘)\ AL l EAD ( u'\u' \\‘l

ark

111 RBroadway, New

A ﬂ!\lduu-l nf one ARd on iartar par |

esnt. has this day n declared on 'hlﬂ ten Bdders for an Iseue having thirty

Cemman Htoc 0¥, PRVALIC | vapry to run. The position of outstand.
r 1 torkholdem of ¢ '

ﬂt:o::l\t”:-.iln!l Il,-,:-'r[r.i"[r:i pp.t.’;',p—r -:ﬂ mT; ing ldberty bonds will he materinlly

FRED It FORTMEYER, Troasurer, strengthened by this action of the

m——————————|Treasury In _abandonffig long term

financing. and e probabliity (s that the

IMPORTS AND EXPORTS DROP,

Octoher Report Shows
Over Preceding TTonthw,

Wasnixoroxn, Nov. 3i.—Bath imports
“and exporis decreased {1 Ootober am
vompared with preceding months of
tills year., Figures made publie to-day
by the Burean of Forelgn and Domestilo
Commerce show Ootaber Tmgrd vislued
pb RBAT 0LO000,

various Liberty Tonn lssues within n
few yvears wiil ha selling at » sufficlent
premium o make the present price lovel
peem exceptionally atiractive,
Notwitlistanding the
| mecuritles market, accounted for in part
|h3-' the tenme money sltuation and in part
Wy fears of compifeations attending the
l',u-lun!rl:al reorganization, high gride se-

Decreane

an

curitiest are stlll In good demand  at
prices not far below the high levels of

Inwt $262,000,000 In ) the year. This buying has besn based
Geptember und 9§ 100 In October, | on the theory that with the period aof
1917, Exporis ngirex 1 3505.000,000, | ppavy Government expenditures at an

rompared with 30
ter of thiy yoa-
etaher, 1007
For the
fober 1N

S0, 0

and

M in Baptem-

end and with the war over the demand
$E4A2,000,000 In

for #afe honds woulld broadon materially,
The bhond market |8 in @ very strong
maonths ended with Oc-dpogition, and since the sutiit of tew pe.
com $EE0,000 000, cypftien Yother than Government loans
cgninat 2508000 606 In 1817, Wor the | hos been much reduced an compired
e period exparis wers $5,063.000.- ' with normal years it seems reasonable
000, oampa‘od ith $R 146,000,000 for lto expect @ further andvance fin prices
the same period lant yont after tha prevalllng unsettlement s
Imperts und exporis of gold showed [over, There 1% still a lurge unemployed
decrensey, thero wera further heavy | fund in the hands of investors, and with
inerefsen Loth in exporta and lmports | the reduction In Federal tuxes the n.
of milver lamuon. are that thero will be & ocon-

by

)y it

€
[

deadlock in the |

and tho shifting of operating forces to |

Sunday work, amounting to nearly 93~

By WILLIAM JUSTUS BOIFS.

slderable margin avallabla for reinvest-
ment next month after the semi-annual

New Forelgn Loans,
The probability Is that Ameriean
| bankers will make largo loans to Mexico
lnd to other foreign Governments Thia

with countries which have not mat thelr
command sufficient gold to effect the set-

turn to productive pursuits and the out | Hemaar. THOOWEN & Mries o6 0 e

L would be possilile for American Intereats
to gecure a vast amount of “reconstruc-
tion business” and thus Inrure continued
activity for many Industries that were
formerly given over to war work. These
plans may Involve the ult!mate placing
with American Investors of large forelgn
bond lssues, which our bankers would
taks with (he distinet understanding
that the proceeds of the loans wers to be

used (o purchase raw material and mer.

i
| chand
Iarge numbers and Arrangenmonts are |

# in this country.

It was just clghteen years ago that
Germany placed her first Joan In the
United States The deal was concluded
aon Septembor 14, 1900, when $20,000,000
of 4 per can® treasury bonds maturing
In 1504 mand 1905 wers placed In this

| market. One-quarter of the loan want
ties of the perplexing situntion that has |

to an Inaurance company and the reat
of the bonds were qulekly placed with
the banks and large fnanclal inetitu-

| tone. The procecds of this loan went

Important Government dJepartments to
report upon the advisablilty of convert- |

1o & peace basis with as little Industrial |

will be outlinedy In the Fresident’s mes- |

mituting himuelf un Investigating com- '

to meet it, and although the process will |

|

the Unlited States, to relurn to this coun- |

| tount eorporntiona In thls country.

to defray the costs of the German expe-
ditlon to China, and after the detafls had
become known the Imperial Government
was criticlesd by German financial in-
torests for placing the loan In a forelgn
mnarket. Thin operation really marked
the beginning of our heavy loans to for-
c.fn Governments, and It waas followed
by a merles of loans to various forefgn
Governments and municipalitine,

The present sltuation s more pro-
pitlous for such advances to foreign Gov-
ernments by Amerlcan banking intercsty,
which are protected by the largest gold
reserve In the world and which for four
vears have been nacting as bhanker for
most of Europe, Tha probability is that
these operations will be favored by the
Administration with the iden of securing
for this country an immense volume of
orders In connection with the restoration
of Europa's corippled Industries, This
situation ls highly encouraging and will
dovelop Interesting possibilitlas in con-
| nection with the struggle for forelgn
trade after peace has been officlally de-
clared, Under the recent amendments
| to the Federal reserve act it will be
easler for our bankers tn handls such
+WMNA, the movement being helped also
5% the facllities provided by the forma-
tion of various heavily capltalized dis-
It

, may be taken for granted tharefors that

| body of thesa

the negotlations under way to make
Iarge advances to Mexlco represent only
(Lie beginning of a movement which Is
bound to have Important bearing upon
the future development of American
'rade In forelgn Melda An Immense
lonns which were for-
merly handled In London have bean von.
sldered by the International bankers of

this country, who ura well equipped to |

put through the transaction on terms
which will make It profitable for them tn
handle the business. This Is only one of
tho 'davelopments of tha reconstructlon
era, which really began several wooks
before tha armistice was swigned a fort-

y night ago.

be |
ta continue |

This change {n the Government's fiscal |
pelicy will be of Immenss benefit to the

bend market In protecting It fronr the !mm_r:hu:!om to

-and nearly one billon Kets

Fnd of the Year.

There nre many reason for believing
that the next five weeks will witness im-
portant changes In the financial situs-
tion, with the resumption of activily In
virious branchea of business which Ve
besn more or less stagnant for several
weekis, The raining of tha §170,600,000
for tha Unltad Wiar Work fund will“be
foliowed by similar appeals from othar
charitles which hivo galned nationwlde
support. There never hus befn a year
when the publlc has made such large
charitable enterprises
and to welfares work in addition to pro-

viding the National CGovernment with
the largext loans that have ever be¥n
required for tha purpose of carrying on
LY di-utl":lf‘ﬂ\'a war, This s a "between
seasons’’ perlod for the fnanclal mar-
% in which Industria]l managers are
procesding ecautiously in the effort o
aveld the pitfalln of tho readjustment
period. Notwithstanding thess tempo-
\rary Interruptions, however, the country

| i making consistent hclduu:- and there

il |

ind hest organized |

i & qlijek market with banks and {ndivid- |
It has plunned to tseue §5,000,000,. |
60 of ahort term loans neaxt vear mnl,
‘1o ralse, !f pomdble, $2.000,000,000 more |
[through the lasunnce of thrift atamps and |

| mro many reasons for taking a hopeful
view of the future. The ralironds nre
doing a large buriness and many In-
Adurtrial corporationa will end the year
with good prafita,

The change In the Treasury portfoliu
nicespitated by the retiremant of Sace
retary MeAdoo s o matter of great im-
| portancs to tha country at this critical
! juncture, It means that the work of

i finuncing the GCovernment and directing

the Treasury's polley during the transl-
tion period will be In new Hands, and 1t
may mean that the Government's policy
will be changed In Important particulars,
Much depends upon the seloction of n
broad gaugs man of the highest charac.
ter, whose appointment wou'ld command
the confidence of the country at a timo
when competent lendership was abao-
Iutely necessary, It would be a calamity
to placée At the head of this great de-
partment any man who was not em!i-
nontly qualified to dlrect the Anances of
the Government during the eritical
poriod that is shead. The withdrawal of
Mr, McAdoo from his various activitiea
means that Washington will eontinue to
be the source of exciting newa develop.
ments affecting the Ananclal markets for
several weeks to come,

THE WEEKLY CURB MARKET.

INDUSTRIALS.

Net
Sales, High, Lm' Last. Chgs,
Lo A=tna Exploslves. © " —%
100 Alr Modiection. ... 61 ML N 41
1% Am Marconl...,. N N .
0 He-Am Tob new, n e AN
0 He-Am Tob eld., 2 A% NG -1y
160 Burns Hros lee | 43 g —1
10 Canad C & F nl' 0 B W < B
o Car Ydeht......... 244 W4 M 4+ &
€15 Cramp Ship. ... .r:t; ™ L )
B Cliies, Bervice.....00 25 M0 <43
0 Citles Serv pf.... & Ny Y -y
fi0 Curties Aero . *1BY4 17 11 -1
1400 Fmerson Phono., 1% o -
A0 G M t% dnb awl!“\i ki el
. 00 Hupp Motors. ... i Iy —K
'eb0 Keymon: T & R. Mls m U N
0 Lake Torp Pom.. =% iy

1060 Lims  Yaoen,,

450 North Am Pulp,.
M N Y Shipblde.....
W N Y Transport. .
0 Penn  Haaboard
0 Pojlser ﬂ‘m\lrn
2170 Relc  Equip..

L300 Smith Mot Tr..
¥ Siandard Mot.....
boat. .
& I..

8400 1] § Steamship. ..
24N Unlted Motor.
500 United Zine.

Iny consistent with the mom\uy of the dlvidend wnd IntePest payments have ! 9814
tnak has become the chief problem of the ' been made.
IL reaclien every pocketbook In |

. Week Ended November 23, 1918, ots
1017
1918 1917 1916 ' 1918 . -
Transactions for week..3,058,164 3,356,686 9,026,577 Januar.v 1 to date....128,066,243 16_9.296.41‘8 190.0'12.2_._
snge, 1310 [ i St oy L— foun.h!m u, [ Lant. | Chanee,
R d patee. | | oven. | st1eh. ) Low, ! hll.&f‘hlﬂ-! g““" ot u?&# Sheid TR 57 1% 61 | 44
e (48 |..}] A60/AdAmSs EXPTesn..........| Bhty) 054y 64% — 3 634 l Kelly Bprin j wl - 3%
: autg| 8% 3514
26%| 11 | ..| 7800'Advance Rumely........| 24 L 263 sm( zm — Yl 4l 4 20300/ Kennecott Copper....... os "hios 108 .
627%| 25% I 3400[ Advance Ttumely pf..... 62 627 57 — B t 104 !1 n‘ :23 !(‘I‘r;n Co EBLI?I:’“,..P: {“ 109 l."l“ __
§8%| 49 | 6 400 Ajax Rubber....... ceees| 83 |63 62 u e (|04 | 8 §| iR ngs c.‘g B L& P.....08 (198 \i6% 1108 S
B%| 14| ..| 8600|Alaska Gold M. ... 4 | 4% a%| 3% ,— 108 IN% T resge C | ASDOLEED sxl 72 |72 | — i
8% 1% ..| 9000/Alnska Juneau @ A, an! ol 37| 37— :t! :{:l!i ] ¢ l:gg}wl&:tr?::ogt;:l‘m ;g,}'t ;aa sl s5%] — 1%
01 I101 6 alAN tern.... 101 101 101 (101 | Sofes
2t 17% ] .. 4500] uu’."‘c'-'.?.‘u:...f?m“' 23| 283 35%| 26k | — by | 11w l 300, Lake Erio & Western....| 11 |11 |11 {11 | —
#B1e| 12ig) T 300'Allls Chinlmers Mg pf...| S1%| 81% | 50% | 80%| — 1% || 2314) 12| (. 7900/Les Rubber & Tire...... :;" e =3
106 {78 | & 1300 Am Agric Chem......... (1100 711008100 100 ! — 134 || 8638 56 | B 7900|Lehigh Valloy.......... s | asie! sew | 36%| — 1%

8% 6/ 00 Am Agric Chem pf ...... 07 | 885197 |86 | — 1 42 1THE .. t:g "?,?ur‘é"“ umm ..... 126 155“':55 % it (et
84 | 63% | 8 6300 Am Beet Sugar.....,....| n 4, B8% | 631G 68N | —10% (200 [14d%p] 12 i;n %’"m 2554 L‘- 'euliiriﬁé""uo i3 117 |117 | —8
gga a4/ ‘;[ lhgg im gm: ............. “‘u.i ;‘u’alr ﬁr‘t[ a?‘.l n s?‘.r '?3?}1':‘? b RN!M‘;.HI::; X oo 1391130 : 2 °

[ 1 m Can pf.. . s | T A | a4 ..

| ] 0 Dot Pliyunin e 64 ! 61 | 84

1’?; lggi’é ? ’igﬁ'iﬁl f:; : 11::'.':5’1—? pf. “u?ﬁ“n?ﬁ" 1;:; |1;}1 = :“! :g;ﬁl g: ;' :'go;’\':::kh:{u:‘r ar\'nted vees 1004 10044 [100% | Iog% + 1%
445 25 -I.I 1600|\m Cotton Oil..iiveinn. i o) d1% | 80141 gong| — 184 i{103%) 94 il 10/*3anhattan Elevated ... 102 102 .lgg i:n IR
05141 TT% | 6] 200 Am Express.. if a:. ’ R n: —' 11 g;“l 3;15' 8| ﬂ’-;%aill:!:‘l‘r;]: ‘:':':ll Corp..,| ;:-;_“ g-?-“ 254! 25% | —10%

5] i) 0l I Tl 14%! 18 . 2 OF oarsaniune 6% o
“3‘ ;: 1 "7 3330'.}21 ;"d: y M:-lr?: 1'“'i'r e'uﬁ : % * 'l:a as || 693 51 ... 11800 Maxwall Motor I8¢ pf....| €37 68% E!‘bl 51% 14%
49"' 1% ..' 1800 A I”d S 3 pf l i: | |1% 41 | 43“ + I% 19 8500 Maxwall Motor 24 pf.. % 2! l?h 204! — T4
| 13 Am Ive 4 " =3 s=l e ity e |¢|“| il 7S

6t geig) "6l %00 Am foe p 55 I porgl o4 |83 | --'2 83 " | 47 G| 400 Muy Department Stores. . 1Bl (e B
§0%% 1 G13£°360) 8900 Am Internations YA | GRA BAY | BAN| — 18 (194 | 70 8142700/ Mexicnn Petroleum .....|165 133% igmligoz&i N
48127777 3500 Am Linseed Co. | 404 0% 39%g) 30% | — 1 -;104%1 87 21 .;33 mf;':ue“l’::rrolem pf. --iig%sﬁ.lﬂ% 2in| —%xy
& " | 1 cloene | ¢ = 2 | 7200 Miaml Coprer ...cooovees 3 ;
;?‘Z }:g:i 5! 5123‘221 l-ff.':";:ida:l:’o?.r:::::::' i s”a' W‘i :0'4 — 3 15-::“!*::0,-‘ 4| "85 95tlchignn Contral . o1. . | 015] au; :3 S
1015 85 T 300/Am Locometive pf.. mnl. mm,q. wou mot{ e | 81421 8 14500/Alidvale Steel & Ord.....-‘ 4315 445 ) 48 =1t
13%] 231 .00 B00IAM Malting.. .o uenonns %] 47| 4| =" 15 T .. 1100Minn & 8t Louls new... .gj,‘ Ml s 44 o

n s it ¥ el e 071! 8h%| T 100 Minn, St P & B ¢ Y | DAt Bil — 7
’ﬁzh. i | 5 m'gm g’t'::l:"?“pr“:uaféi’&éﬁl j:xy 5! 44 ﬁ\d 2z k'j 5':'“, uzt'_'! 4 100, St P &8 8 M L Lines| 62 EMCN o
94% ' 73 | "6 67550/Am Smelt & Ref..,..... $70 Sanl Sanc| 83p| — ate | S%| 4% .| 3800 Minsouri, Kan & Tex.....| 6% 27 il 187 = 1%
10671"88 ¢ G 300/Am Srmels Genonorie{IGs 108K 1108 108 1) — 4K} N1 20%) 121 2u00 Misourt Pucine o 0n| hw| daw | B 28 | = 24

6| il IAm Smelt fec A........] 8 | Al b & A vcis e t 2 2 =3
95 | 5% | 7' 16200/ Am Steel Foundries.....] 90%4) 95 | 90%y) 91 | 4 % | €2 ‘i G 2233 M’lsn::url l;u:ﬁn o AR B gg | gg% gg'&l g‘a
1 ¥ ! ? 5 b H TOWeE .ieenneas] T & -
Tisulioss] 5l Zi%9(Am Bugar Raf.......... M “'3“ Hon! & “iell 33" Sens| 3| J00lNational seme Co rossin 20y, | 30%| 30y ' 30K ..
3L | .3, " ugnr Ref pf........ [112% 1129 11251112% ' + .a {33 ’ 7| 1200/National Rissuit. €6 1081 wm!m 1108 | — 1%
145% 69% ' 10' 14500/Am Sumatra Tob........ 107 um.s. 10815 10445 100%8] 201 ‘| 1208 National Bisouit Co able| 145 | 148 13% nq[ — %
103 bl T 100 Am Sumatra Toi pf....| 583 Byl S8%| A8k — 115 1% 13&.' «+! B100 Natlonal Conduit & Cal e 14 4 a7 — 2
i lal) o) lapAm AT o R N S — 8 N 8 etNaenst prenttomp | 4 8 & | = 1

140 20 400lAm Tobacco..... «<!190 11927 100 1927 — 2 ! T 0 Natlon n am, | 8
gq;"l qqzl ‘I. 100/ Am T:)?erm :\f new. . nasgl’ ggz.u 097 991': ]:: 648, 4311 5{ 1600 National Lead Co . ...... | B1%| 62 i1 61 N 1\"
607 445 '. 5| 6000 Am Woolen. 61 | B1%| 484! BO | — T4 1064%| 99%| 7| 200 National Laad Co pf..... 106 1105 (104 m:r —_ o
96 |82 1 7| 600[Am Woolen pt. . %! 1 .‘s, PaTg| 063 | — & [ 10% 4%| ..| TO0Nat R R of Mexico 2d pf.f 03| 0%/ 83 M| —
308 205! .1 1000'Am Writ Papsr p ‘ 2| 32 | 8055 a0y — & 21%| 17%| 3 7600 Nevada Con Copper ....| 10%} 20 ézu ig = }&
Y 12 .. 300/ Am Zine, L & Smelt,.... {18%) 134 184 18% — 3 35 | ;; éél :33101 Ph._m\ ;r}r‘::n:i Tft’;'-af:eu“ u?!; lng 3" lsosnel = an
L3 41 6/ 100 Am Zine, I. & Smeit pf..] 46l d6ly] 46y 461y — 114 180 | A9 { 13 New Yo r St b R L wel =4
TAL| O8%| B 79000/ Anadonda Copper.. BRG] 60 6atg) 6GA1 — 3% | 4% 6704 | O 12800 New York Central ...... 013! B0 sl

8! 1| .. e00! ‘Assets Realization. il 8 | g i A L I ;; | 34 ;:;| e Iggg-,::ew ¥ori':. ;’;h:‘ & 8t L. ﬁ?:‘ii g;“ gﬂ:{ 20K “'i
1 164 | 5 800 Associated Oil Co.. | B8N | 66N 684! AR | [ s ow York Dotk ........ 214 0%y — %
99| 81 6| 4700 Atch, Top & Samta Fw...| 95% | 95%| 93 I 98 | —8 | 43!; 27 | 4] "OREQ‘“" :nr:. :_;n:r;.‘:urt:.l ﬁ;;-r sg:: g;f% e —-.;::
okl . \ == | | 700/ q [ jest, .| 22 - - -
o % | ST ps Sea Peut) N T ™ it 7 2100 Norfolk & Woestern ... hus‘i 132;::123;2 01| —
108 §9% 7 swlAtlantic Coast Line..... 10385 107 |103% 105 — 1 1’8715 30 b 600 Morth American o ..., L [ :
1204 '9'-'1:. 10! 6XM0 AL, Gulf & W I SS..... 108 1110 108 (1081 ) — 1% (105 | 81%| *7 i 10400 Northern Pacific ........ 09%| 00%) 95 | 98 | = 1;-
670 58 | O] 1800Ar, Guif & W T 8 R pl' | mﬁf 678, 66%' 67 | 4+ X[ 48 | .30 15200 0Ohio Cities Gas ......... 438 | 3% | 42 N 2% — 114
101% ' 56! 01500 Baldwin Loco Works. [ 8115| 78 | 76 | — a1g'| 13 4%| 2| 2800,Ontario Silver Mining...| TR| TH| TH| W] — %
104 ' 83 100’ Baldwin Loco Wks pf. . 103 [102 " 1102 }102 b8 70%] 86 3 600 Owens Bottle Mach ..... 68 |59 |67 (87 |—2
62 | 49 | 15/ 8500 Haltimore & Ohig........ 89 |69 |55 |a5 | — 3% 331 23m| 1] so0'Pacific Mai ... ... ] 38 | sul B2 K — 1N
6415 53 | 4' 2025 Baltimore & Ohto pf..... 62 |62 |58 |58 | —35 T2 6aNg | G 8000/ Pan-Amer Petrol & T ..., 60314| 684 645 ;ig P 2;‘?
108 6 | T ADOIBArTett CO..ivciissasss 1031103 1101% 101%: — 1% 124%( 85 | 7| 1000 Pan-Amer Petrol & T pr 14 (115 (118 115 | — 3
o281 s;l.l | 2200'Ratoplias \!inlnz........: ng i 6;% Ga::{ = ;;1;“* ;;;{1 al g;gglmnlmlur?rmpﬂmf‘ ....... : | !g’,ﬁ ":E'I ;:'.:::I — s‘i.
M | 10 600 Bothlehem Steel. . ....... ] + B o ples Gias CABO v 1 o ] e -
::2‘:5= 9;‘: g' ;:;g flm::rhem Stes] &1;: c pf 1043. lor*..‘lgq,k: 12;:;: i :: lgg.| ;::l = 3333 gmﬂgtﬁri’aw:‘nm el | lgk“ 1::-' 2&1 ];'a. — 1::
5 2 10, 7 tethlehiem Btes! T..... " ™ &l s cre quette ...... Tt e - ] =
28457 :l | 2] 12000'Booth Fisherles......... :8\{. 2% ! 23‘-&' zan ! 4 5"3 50 | 30 = lggﬁ FP‘:re ;u;arquattm p"l'.i.f ;gt nsul & "2 :;E: - -::
i 48 | ..! 1875 ) ansit...| 42% ] 42 6 — 5% | 64 | A2% Marguette prior p ) =
:gt gq t 6 ”w’iﬂmil?ﬂ i‘ﬁ?o;f?‘?: ;:5' ;l:;\ il aﬁ% —_ 32!5; 2?hils§| 1400/ Phl'ladel]:mln <h n 3315 | 33y a2%! s‘.“;.il — 5
98 196 | % 100 Brown Shoe pf..........| 95 | 85 | | '1! -1 Biag) a4 | I 20020/ Plerce-Arrow Motor..... | 4434 | 4835 42 ‘ 43 jiaes l.‘
1% 6% ..! @O0 Bruns Term& R P .....0 ® |9 § g8 | —2 103 | 49 | 8§ 800 Plerce-Artow Motor pf.. (103 [103 102 - 10214} — @
1681 108 | 10 %00 Burns Bros. cere: 148 151 1148 1148 | — 185 | 1914 W% g;gg I{;i:‘rclu ()llgort; S 15“ :;"i. :5_4 . l1‘. — o!s
Rl Tyl L] o | ' I8 ; ! f a | B Ittabu o ST i 45 | A5 -2
;22:' 81ig 50! 323?2?:5:?1:'3;;;? & Zine. ... l::.b: 192! '22[ ‘3& - " 23*: :I:nu; 2; 400 Pltubu’l-': Conl 6 Pa pt..| 814 %3 s?x. 83 [+ %
333 1613] ..| 2300 Butte & Superior Cop....| 22%! 225 19 "1 19" | — aa,.) 98 180 | 7 100 Pittsburg Steel p? 1 91| 915 1% u1N — 2h
49 36y 4 .‘Mm Californin Pack 0...... 48 1 488 47N uhh-i- 1| a0% 228 .. 8600 Pittsburg & Wes: Va | 8Tig 378, 3Gla BN | — 18
Uyl 12 .| 2400/ California  Petrol, .' 2%, | 228 ::-;:tg.ll Ww~—2 |32 |61 | 8 1goo l‘tttsbt&rg& t“m Va pf.. :fl”‘: ‘_-;h é‘W. 8% 5
68 g ! 5! S{Ii)lnlirurrll\ Petrol pf 855 65% | 63 63 | — 3 |13 58%| = 00 Pressed Steel Car ....... 6 2 3 — 35
71 ' g3y &l 100/Catumet & Arizona...... ] 51! b‘ﬁl,gl “\5' ﬁ%l,} .. 1084 | 85 I 5 100/Public Servica Corp N J | - G a8 93 -+ g
1747 13.. [ 10] €200 Canudian Facific’.....,. 164 (185 1627 162N — L4 1321 100%| 8 1000/Pullman Co ..... .lzﬂi 1208 12615 1261, — 2
004! T 100 ("ass, J I, Thres Mach pt tmts tms 01! 90141 + e | TIN| 4835 5| 7800 Rallway Steel Epring ... ' 65 | BO% | 66 | 6TM! 4 14
vul 2000 Centra undry....... | — 5 [ | 2
;;%1 ]33 i 6l q"ﬂglenin: If:.(:-:ngr\ Pliaian !o 35 ' 15 I ;: | — ; !lgz%' g;‘i ;i ll"gg %:l\:‘(gtrnf;rﬂﬂi?l::‘..” .llgg&irlg:lnilgz !lg:"i- : :"’:
3% 60l &) 6100 Central Leather. ........ 611 o1l 61%) .. | 08%| T0%! 4| 48400 Reading ....... .. ceeer.| BRLG BOK| RES,| 80TH — 27
30 1 20% | 41 2230(Cerro de P Cop ex div...| 31'4 3. {85 | 35 [ —"1% | 30 s-m.{ 20 300 Reading 1wt pf .. ........| 3835 383y 3715 88 & — %
A0Y | 20 l 4| 300/Certain-tead Prol Corp.. | -IM-,‘ 40 | 401 4+ 153 | 40 | 3 3| 500IReading 24 pf ....oeeen. g T gs%i g8y — 1
12;-::] ;;f 13} ::uo (ggnnaierkuzmriui....,..'m-‘y‘ 123 ! ?g::lmgkl - flgg%l ;g;’ ;. uagg g:pumtlc _IIron : 25“: ¥ 05:‘& 53‘;-:! ;.,“. ;g;ﬁ! — 1
b 495 4 00 Chesapeake & Olido.... d 0TY, — 24 j102 4 public Tron & Steel pi | Y .
p o I (N ! .«!  200/Chicago & Alton,...... S 10 110 110 | — 14 1145 ‘:m‘nol SGUO'RmnI Duten Co ........[110 1113 101 101 | —10
‘ i 1 A \ o i ; - x 2
i Lk i eRE o SRR B ) e gl Y Bl e e T | S
2 i 14 0" Chies oat 2 24 12 - I 5 2 . t n !  pd
BA%) 3TN 14, 0000 hicako. M & St li'mn ! ma 494 47 | 4Ty — 23 | 257 T [ «e| 100 I8t Louty Bouthweatern ..| 21 e s (a1 | .
8% 661 17] 6000 Chy, Mil & 8t Puul pf.. 548 80y gorg !l — 28 | Jayl 28 | 1ll 200 St Louis Bouthweatern pfj 89 | 89 | 3R ‘ a8 | —1
197 | 8% 7' k00/Chicago & Northwestarn ., IM 104 100 1100 1 — 41 | govy 63 | & 700 Bavmge Arms Corp ...... I 60 |60 |60 |80 | — %%
127 125 | 8! 100'Chicago & Northwest p! 11481 |13! s Ji==2 18 | 4%! ..| 7400 Saxen Motor ...... ==l 115, 874! 35!. 7. ¥
204 184 L.l 20400 Chilcago, B I & Yacific..,! "s!.' ~k; 20 D6Yg, — 2 12 T «o| 2200 Beaboard Alr Line ...... | 10 10!{.] 8% 9% — -"n
75| 46 , 6/ 3700/Chi, R T & Pas 6pe pe. ‘. 71 168 |65 | — 4 254 154! ..| 600/Beahoard Alr Lina pf....[ 228 228 9y | 21 | — 2
88 | 6BR T 4G00CHI, BRI & Pac T p e pf.. r 8 " haa Si'a‘i gnm — 214 1160 (139% & non Bears-Roebuck t‘oé..... { *15:;'-. :g"‘:.llggh :??“ — 5"
24 | 1415 .1 18750 Chile COPDET. .. veseess. . i 21% 19y — 2% 18 148, 1 2200 Bhattuck Arizona oppe & | I 16 —_
475, 88% 4 8250 Chino « npper mTi 41 BTN aTH — 8% | 39 | asyg) ..! ;wu Sinclalr Ol & Ref. J 30% 26 34\.5 344, — 14
w126 Y t00 (leve C,C & St Louw...| 37 |87 {87 )37 | — 38 | 71! 39 °| '8 700/8loss-Shefrield § & T..... 473 48 | 474 473 — 8%
0 I ES¥R| 5 200 Cleve, C, C & 8t L pf.. i 7 GR% 69% | + 2% 182 120 | 20 100 South Forto Rico sun.r.. 140 1140 1140 140 | 4 5
66 ' 43% ¢ 100 Cluett, r-nhm!} & U o..,r,l g-. ! 82 2 | 82 ' + 2 110 80% | @ 18620F Sauthern Pacifie ,....... 1;-!\. nuu lgga‘ 10;“4 — :.l”.
106 |95 | % 100 Clueit Peabody & Co pf. 105 105 Ih' 105 <= 5 U 34% 20a) 355600 Southern Rallway ....... PRI 207 — 17
FW;' 3:"5' 3 1720.Col Fuel & Iron ! 39t ae! aTwl aTw! — 0y 'g: :.7". 3 1700 Southern Ry pf ox div. :oy;' '-'t-&-;i_ BBy BOR, —— 18 |1
101 (101 | 8§ 20l Fuel & Iron pf 101 101 (104 1101 1 - §8L % I8l 00/Btandard Mill pf ex dlv \ R4 84 | 54 | R4 7
AT 140 D0 200iCelorade & South 2 pf.. 484 ) 48% 0 430 4315 — 15 | ganll gan | 4/113700/Studebaker Corp ex div..| 84 #6% S44) 65 | — Sy
A1Th! 288, 4 8800 Columbla G & Elec... ... 3oyl 80 8713 AT — 2% (100 | W-*I 7| 900 Studebaker Corp pfex aiv 100 100 | 9% [ 90 | 4 X
1065, S28,1 51 3600 Consolidated Gas. ll'n". IIHUJ 9"- 083 — ﬂﬁ' 31 3600/Btutez Motor ... ccosvasnss ! 4; 47 1é‘ ;F‘-‘ _— :-.l
i 683 0 800 Continental Can. T 000 Superior Bteel Corp ..... 36y a7 3614 LS
104 fm“' T 208 d"-:num-mul Can pr ...... lnh tl\ -l‘ 10. 10514 28001 ngn Copper & Chem, ...| 18 13 | 144! i*" - 14:
T 44 2 anh Continental Msurance...| 368 | 07 o'\ 87 8100/ Texas Co ..o.vwenns , |;5-‘l,' 12\"% 1s:3!... 184 | — u..
horg! 30750 L.! 44000 Corn Products Fef. ... .. D A0 08, 4T 4TH £900 Toxas & Pacific ... W 8% 8L7| B2ty | —
101 1&.\5" 701000 Corn Products Ref pf... . [ 10135 lnﬂi-, 1013, 1028 ., 7700 Third A\-,nu,h_ ,,,,,,,,,, | m\, 105 | 143 ;‘ = ‘15
ML e | 40100 Crucible Sweel (0., ... anyg! | &8 Ol - N 50% 485 8 64200 Tobacto Products ....... | 'ﬁg_‘. 0% TH4 TIN| <+ 1
:11_\.‘ ﬁ-’.“l " 11\:\-} l'g-t; dhle Steel Co pf . ;1"" ‘-1“' :;.::‘ ;'::‘ — 1% 101 | 7% T 100 Tobacco I'!‘o‘dul“ta pl'é-.. 95“ Q‘ul f'ﬁt‘I 9;% - :;’
i 9T 3600 Cuba Cane Bugar... | Az p 30| - 24 Tl 4 AODITol, 8t L & W ctfsof dep § 5 3, -— 1
81 % 7 L300 Cudbn Cans Sugar pf | 807 81 50l 51 se 48 6% | O T7400/Transue & Willlam= Steel’ 2535 40% 37 87 -1
5 5‘"5 i 200 Decrn & Co .. ovevou 01 B8 | % %N ol—1 'm*,.'wo& g 'ﬂm Underwood 131;:-.\1"” w|110 1110 1110 1o - 1%
i;“. }n:’:: . 13 ::2_{::-‘_n\;u|r‘ & }‘l‘l.‘.tmt:'.‘.... iti:t 11;;1' ‘i;‘:lﬁ }:jlgl ) 80 ) [ g .{aog'{_'nlun lli.u:m& Pw“r””"uz:.. iﬂ’st Y .,'- 1;-’:“ + 1%
p e 0iDel, Lack & Wentern, ... = 3¢ -2 13‘5103& 10! 245300 U'nion Pacific ....consse 2 ! = D

2530 L 1100 Denver & Rio Grande....) 581 7 BN 7 + 8 {10001 PRcIAT Pf s e aness 1o w8 -5 —-— g
15%| & 4200 Denver & Rio Gropf..... gl 12 | 11 n i oy 44t 8% 1 4900/ United A'fto_v Stesl q.- R 39 8y ! —1
108 |88 U {;""“;l Edison Co....... 120 -:zg 128 oY e 105% | s::z's.' a' 20700 United Clgar Stores ... :ny'gfmcu 101% 103% | + 1

: 500 Distillers Secur Corp. 47%, 49 ' MY 48 | — 2% e { & 200 United Drug Co .., .. ---l 6 56| ST | =15

d 0, Dome Mines........ 188 14% 12% 1Ay | 4+ i, | g} -- B 400 United Drug Co 24 pf....| 81 u 81 84 2
il Duluth, 8 8 & Atl......| 3] 3] 3y a8 — & 147 m.u' 8 700 Unitgd Frult Co ,..oovun 143 (14 142% 148y — 1 |
..3.;| 10 121 sahegimen o Coal Carp.....| 041 31k ‘1‘2];| Mol Flg 11 4% ] 400 Tnited Ry Investment .\ 9% 8% 9% $Rl + &
23 % we| SRHDOENIS oonoesienininsinnye | 20%; 203 | — 20 | 10% | .. ©e0[United Ry Investment pf] 17 17 | 16%! 18y — %
8% 2836 ..| 100Erie 18t pf..0.iisennns 3] | ;13| = o Ty m!z .| 300/U & Cast Tron Pipe & Fdy| 14%] 145 ] 14 © 14| — %
Tl 18%g) .| MOPEIMe 2d pf.. e %! 2414 23 [ 23 | -2 |37 | o7 | 16] 26400 & Industrial Alcohal. .. (100 |1ost¢ 9% /108 | + 1m,
:;!—.: 1‘; 3 1;23 ;;‘d*\lir;{ong &(iﬂ;ﬂt pf.. :‘i".n ;:u| ;; ] ;; = }'&] 89 | pay| 7| 100U B Tndljzurr!llaalcohol of w-g 9;5 nw.l sg%l + o

g vy sher Y COrPeiyiiii | A — il =8 ‘ 8 ) 100'U 8 Realty & IMP.vevs.. - —1
a3k ,7,","4_! 7| 200/Fustbr Body Corp pf.. oA f“’é. 81 81l ..l 75l 61 | ..|" 9360/C 8 Rubber............. 15 (5 ! ATig | BTml — a%g
39 260 4! 430D Gaston, W & “imoﬂ 01 J0%, &6 | — 1 108 a5 g 400/17 & Rubber 1st pf.. 10.11,‘”0”*_105 1""“ =, i
185 1165 | % !¥‘rhn Chemcal Co ax dlv. 16813 1684 168 1188 | — § | 0% ! 36 | 3 140017 S Smelting, R & M., 4.,,*| 49 g8 "] =y
1085 805 ) © JeiGen Cheyffeal Co pf..... 101 101 "ot 101 . 47" 42%'3%] 200U & Smelting, R & M pt. [ lse 1% | & |=
A | 34 4 A0 ' General Mgar Co.... -1 il\‘ -Ii';‘ 44 l 44 g | I!ﬁlﬁ1 ﬂag 5:“105':“1 AT I S s 06 %, |ton;‘r 9\* 100 +
;"3”5 %"': | 43) s Faotiisenaral e iy '?l; el B | 0"_: {1128, 108 ’| 5l E214IU8 Brael Pll.ysessneens (1113, 118511045 K| —

4 [108%| 12, 13100(General Motor Corp S% 20 122 (K] — 758 | 10! 81800/Utah Copper ... ...... o] S350 BdVG| TE| .ra -
§8 | 7% | 6 1800 Genernl Motor Corp pf..| 85 | 85 | 83| 83wl — 17 32,‘.‘1 B 800[Utah Securitien Corp r| 18 | $3% To%) s
il O B e ['“ﬂ;':'k ey E'é'” 4 53"5! ﬁ;\' o = 31 | 80%| 33| 4! 4700\Va-Curo Chemical .. b6 (57 |2 |62 | —

74 | 101 1700/Granby Conso | 8% B2 | TIN) T — 2% | 7830 & I 2000V, ,Conl & Coke....| 60 [ wvu | o0 g0 | —
6% 88 | 71 Jioooidiroat Norshern uf..... 1010 001w 821 87 | — 4% 1B T LY pd00 Wpatht . e 0] dotg! vl !
GA%| 3855| 8| “G000 cirvene Cunanea Corr....| 12| 68 | 40| 47w — 4% | Skl 30, | 4 d5ooWabamm pf Ao e s a0l s — 1
Rl an 15l SERdrauin AlGDHaUE Sokthveol 001 SR ] Bl Bl sl sidlianal! ) 300! Wells Fargo xpress . ...| 76| To%i 36 | 75 | ..
’i;}"*1 ;: ' 1';'. i:ggtlr'l"”k ";',:“:“Bf':;]r‘ Car ot f;: ‘:::" gg:ﬂ EI::,I T 1" 17% | 12% i 4000 Weptern Maryland ...,.. |. 14 156 ] 1ol Al — 1y

4 [ jsaaaue E . . LIS U pdngl 18 ) .1 800'Weatern Pucific ...l 52| 82 Lmag) 210 — 115
113 (1] [ 100 Homestake Mining...... | 98 1 05 o = | gl 600 IW P 82! 62 \ §2 ) . s
108% 02 | %l 700/INMinols Central..........|104 Imq 100% 100% | — 38 | S4. 1 38, | 2 ,_eﬂma.g:::f,;: Union Yo rnr| 30! se| 8 [ 83, = .,
Boer| aie( B 34500 Inspiration Oon Copper.| B2 | 83%) 478 €8 | — 4% | (5| 3aidinsy| 000! Westinghoune E & M. ...| 435! 44%| 42%/ 4214 | — 2
#3g| 6% ..| 7500 Interboro Con Corp......| b%! 914 71 T — 16 | jaal 8 | .. 2700/ Wheeling & Lake Brie.. | 11 1 11 ) 8% on — 1%
4ml 29 | ..| 1600 Interboro Con Corp pf... a? a7 |83 | amgl — 2 il LT 100/ Wheeling & Lake Erie p, o0 |30 120 20| — ¢
|10 | ..] 3600iInt Agri Corp......ovvn Pra) doh) 108 1 34 [ 6o | 36a;| 4| 1000(White Motor »...in.ee 46wl 45! a6 45 | T
1""; liae |8 Pooalint Rmrveaead Brzmezeeaf S e 98 |4 lléf:%. — 5% 80 | 153 1) 64500 Willys-Overlana ...\ | 267 ! 270 | 238 2414 - 2%
b 1 Li e | ‘e — i - - - = | - i 1 { - p
1114 1107 | 7| 100 Int Harvester Co pf new 114 (134 (173 193 | . % | 5g'u| ;2‘. -‘-l 14533'&::‘1:;:.?:{1“.“}1, P’ vt fea) ‘u F,‘ 3:'}: ;rl THEE ¥
{33 (21 [ .. 30800/Int Mer Marine..........| 378 2851 45 | 6% — 2 | g y 2 ‘v 122 10 2 3 vl
A [128% 110 8 400 Woolworth, F W........ 5 1203, 1207 o1,
- s %
RIDIGH BEM). 9is30ER0iInE Mew Marine Bl °.‘;j'4,';7 % Ig'{r&.‘lg?{‘ St LRI ET { 419 Worthington Pump ..... B33 | 83! 14| B1N| — B8
| 0 0t e 2 i - | San &l M i
| S0 2| 4100 International Paper....:| 38+ 38| 81 ¢ sl - 1% | 0| 8 |4 206/ Worthinghon Pume el B.| 61 |67 | cavel ool —'iss
:;:f. 2: | ? 1j33 '12:.:‘;‘"'1‘-‘.:: r;|ffst1--i gf"r i 52“ am‘ _' ;‘: { *Odd lots, TDividend deferred pending settlement of r.ll:ﬁhTﬂnqr.['f-
BB ] ol e Hy) i ;9:;[ B T8 e, S e A R e e e Ui el
B9%| 45 | 4] isas ity Southgpf...| §7 | BT [+ u e at. 8 of:1 AF Sud o R
e e —= e = —_—
Sales nuh. Low. Last, ? ] nw“m. on h Ln.- !A;‘.Gw"‘ls&;“ o HI h. !-;l- la-t ”":‘ '."'lmr..n e A s rg;;h Low. Lam, Chge
1220 Wayne Conl....... W iy | B0 Vieoris Ofl....... - Nlzop Nev . . ‘ =i 1000 104 o iy Wy 4y
1ne0 Wright-Martin.. u. LT —ﬁl A n;tm'::? n i g-’;gm (.‘:'p. voe f'l : t _:: am-l:;w‘rll.!, AT '"{f.: ;\: sty 4 4
!FPA\DM{D ou. 1 1800 Atlania t o . 4 4 | 800 Ono Bilver.. 4% s — 4% l'm Lig & M &n w i %y Shle 040
300 Anglo-Am .. U =W | e Bg T & W1 w itk Hambe s A 0Clor f G Tn G 1 16
1} Sontinanial far o e oo L 419 Booth W4 % ot Ray Merciiem oo 4 1% 3% = | 2ukam Rueetan Gov B4e. 114 @@ T -
0 Chesabrough Mig a: 3 M =8| et Bestoh . )t a. ,“ “® B Ja 15800 Rex Oons......... t 1 %y T % 5000 Ruseian Gov It: &7 =
T B W W '+'f 440 Caladonis ., M —g | 180 Rochamer Min, 1% a0 X =3 | D) Westhous El & @il w% My Lo
P i P LT G R LG B 8 17 Jamue Yo Thae The —hy| 1100 San Tay.. ... ti 6 84 L | U0T S Hub T 300k 1004 109 _ a]
.‘u ?‘:;-" mll fises ;,u. am. i 2500 Canada © ne . 3% B 21-M .. Ig ?‘“nﬁ‘?”m '1"\3 u y:-: 151 *Odd lot, fHelle oenta u sliare i
2 Priadrie P L% 28 20 -4 11000 C arilalarss in. u a 390 taad - 2o R S i =<
3 Prat O T ORI U - S 301 Cons Arisona.. W o1 1% -y of Arg.,..1 4 "o ok Insurance Stocks.
RO, o B e o 6 eN + 8| @00 8uccese Min ...t T M |l e gi0 g
= r S By By — & | 0 Tono Belmont.... I M T . Aelng Life Ins (‘6 1 294
;'1!2 !‘:: 3“1 i:'\;ll\-- ?ﬂ =1 ;H “: 1% 1 1y 1“:{::“0 “r‘..:‘hw ) 1.‘! 14 ':‘* {, _*1_1. Astns Il:lturl G0 . .1‘-';1 "':"
106 &40l ML oMo = o & TS| g Tono Jim B4 @ S W | Amstiean Al O
« ‘”"‘fm'nrvswnrw mm U T RO R D L L | City of New Yor u '
100 Barmett O ¢ ~1-18 1 TR 40 Tunlumne 2 v 18 » Continental ¥4 ; o
l'mc n & C : ?'-. ‘:'.& :E + 3% 1\ 4 'm‘l""”"‘ Hamern % |“' 1.1': | Commonwealth ... . ... 200
140 Filk Basin l'a't" Lo my 6 - T g -y | SN0 WL End oo & 1N Fdelity-Phenix .., L364
g Eemeralds Osl.. 410 & & -3 W B %100 White Cape.. W | Prankiln ... !
. " - — 1 GHlen L] o
0 Glanratk 00 PRS- e o @ 21" [ seeme Am Ton ; 109 dlabe & Rutgers. ‘343
170% Houston Oil I " - W B4 — & | MO0 Am Tob I '” .00 100iy H0% = 3 Great Ameriean (naw sfork)d =3
5140 Inter Petrol 1y 1y o+ N 3 Wb T8 | 1m0m Am Ton s 110wt % = s Hanover ., SERs i
10 Tniand ON i;"'rr et i+ W 1340 Am Tob Ta % 1 [ Hartford Pire Yo Oo FEL NS

enovn O 31 n -3 Y 018 118 NGV Am Tab W5ty 11T, 10 414y Hariford & H, Ins & Tnd. & de0 i

12808 Kenova OM1. .. 3
0 Merritt Of1....... !J 2 -y LA 02 +1% Home : L] o
150 Metropal  Pet..,,..1 1004 m 1% -8 b ~ & | Nuttanal Liberty v 148 The
%0 Micdwest Rel.. AM 13 18 1 % Sl | Navienal Fr “ Insurancs Cu, 344 Y
10 Northwestern Oflf i i & -3 1w - N,.\ﬂn York pPlate Glass - 1ih
TEEL RS T e Ty £ L i
1490 Royal mlI b I‘l\ 4] I—'l- 4 + % rthern ; Ay i .
i . e e = » . el i f
§ s +'5 n’“ 1 :-I!lnllol'{ll\ 'Ir;;’uurlu. Co.. -;"rJ —;l‘
- ANy - o, "
II [ 16 |rh.:\::-:lv i PR T T
% 1 . 4 Trav Insuritay o 148 2
-1 1 . ! & W 1"t o L1 .
-1% i, ' n Gen Elog e 010 1 Liv W =W Weatt " T4

4-&
uld

THE SUN MONDAY, NOVEMBER 25, 1918.

RAILWAY HEADS T
FIGHT U. S. CONTRO

 Conference Called for Derop.
ber 4 Here to Disensy

Plans of Action,

One of thie most momintou e
encea of raliwayy presidents and ety
counsel In the history of the )y
Siates i scheduled for Dweocimber o
the Grand Central Termina! in s o

It marks the second gun In e commalg
Aamninst Government ownership o '|_
utilities wnd for the prampt eetuen oF
railroads to the control of thelr wwi s,
The corporite executives and the |

sal of nearly every oaporthnt raileoad
the United States have signifled the;
tentlon to attend the meeting and unl s
present plans are changed definite pions
of fur reaching effoet will be taken
that time In the direction of
ending of Federal control,

The call for this conference antednio,
the resignution of Willlam . A
as United States Rallroad Admini=triey
and the steps taken on Friduy v o« o
National Apsociation of Ownery o
road Becurities, which, It 14 enld,
sents rallroad holdings of an st
valus of $5.000.000,000. The wpnoon
mem of Ellhu Root as chisl advisors
counsel to the aseactatlon In ita tleht ¢
the return of the roads to private onn:
ship attractod nationwida attention
the new confarence, at which the 1
men! Bankers Association and \
tional Ansociatlon of Owners of Jiul;
Becurifior wiil he representod,
to orystallizge the objections to ror \
Federal control and to resnlt in a0l
suggestiong for the future of Auw
rallronds.

The moeetng on December 4 |
held under the ausplees of i
Executlves Advisory Com.itten, «
T. De Witt Cuxler Is chiairn
letter summaoning tha raliroad
which was sent oyt ten dus = ago by
ndvisory committes, gives Httie o
hensive dex of what the conforenie will
undertnkes 1o do, but the genural ¢ "
I8 to disruses Tadera! control nod o
future of the rallronds theretfier

There ksom to bo twn schoolk Ur
rond men, one headed by Frank
bull, chalrman of the Ch
Ohlo Rallway and formerly
the Rallwny Lxeculives ‘\t:\.--nr '
mitter, who |2 commitied o the
tion of the rallroads of tho country
ten or twelva roglonnl systems, with
end of competition and & moderate mwne.
pre of Federal control.,. The other, w iy

at

the piromgt

in fostered by thosmends of the s
prosperous  systeme. calls for o Balt
dosen_ big, competitive trarsioatinenn!
oy Tha quastion as to Wawn of

these twa wchools will dominnte th
farence on December 4 18 one
problems attracling most
rellroad cireles, It may
tire futurs of rallronds in 1)
The ratirond me:, howaver, are
upon two pmpm! jona 07
reombat against the bill for ¢ u\

lownernhip of ralléonda introduced 1ot
'week By J. Hamilten Leswia Sita
from 1llinoia, but defeated for rodet.

tmt the raliron

thelr return to private awiamship o
never be run In the fasilon the

bafore the axsumption of Fedoral &
trol with the rate schedule held dos
by the Intereate Commerse (6 |
and with forty-eight or forty
commizslons conterting with t - a
rules and vestrisglons

thon; the other,

'rommisslon the
for rallroads.
The problem of unearamhbling
Federal control is
It has now been oomy
by the resignution of Wiiliam
Adoo aw Director-GGeneral of 1
and by the uncertainty as to w) |
iattecaerd him.  Rallroad men, R v
yesterday gave emphatie approva
gourse taken by the Natlons!
’I‘inn of Owners of Rallrond S

roads from
one at best,

(N

retaining Elthu Ronot ana ‘i~ ae
,rmtl they look forwurd to Linpe
|'velopments {rom tho frribeonung o
ing.
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